NATIONAL INSTRUMENT 21-101

FORM 21-101F1
INFORMATION STATEMENT
EXCHANGE OR QUOTATION AND TRADE REPORTING SYSTEM

(incorporating amendments up to December 31, 2003)

Filer: O EXCHANGE 0 QUOTATION AND TRADE
REPORTING SYSTEM

Type of Filing: O INITIAL O AMENDMENT

1. Full name

2. Main street address (do not use a P.O. box):

3. Mailing address (if different):

4, Address of head office (if different from addressin item 2):

5. Business te ephone and facamile number:

(Telephone) (Facamile)

6. Website address:

7. Contact employee:

(Name and Title) (Telephone Number)  (Facsmile) (E-mall address)



8. Counsd:

(Firm Name) (Contact Name) (Telephone Number)  (Facamile) (E-mail address)
9. Date of financid year-end:

10. Legd datus: LI Corporationd Sole Proprietorship

LI Partnership O Other (specify):

Except where the exchange or quotation and trade reporting system is a sole proprietorship,

indicate the date and place where the exchange or quotation and trade reporting system obtanedits
legd datus (e.g., place of incorporation, place where partnership agreement was filed or where
exchange or quotation and trade reporting system entity was formed):

@ Date (DD/IMM/YYYY): (b) Place of formation:
(© Statute under which exchange or quotation and trade reporting system was organi zed:
11. Market Regulation is being conducted by:

O the exchange
O the quotation and trade reporting system
O regulation services provider other than thefiler (see exhibit O)

[Editors note: Form of consent to public availability deleted December 31, 2003.]

EXHIBITS

Hledl Exhibitswith the Fling. For each Exhibit, include the name of the exchange or quotation and trade
reporting system, the date of filing of the Exhibit and the dete as of which the information is accurate (if
different fromthedate of thefiling). If any Exhibit required isinapplicable, astatement to that effect shdl be
furnished ingteed of such Exhibit.

If thefiler, recognized exchange or recognized quotation and trade reporting system files an amendment to
the information provided in its Fling and the information relates to an Exhibit filed with the Fling or a
subsequent amendment, thefiler, recognized exchange or recognized quotation and trade reporting system,
must, in order to comply with subsection 3.1(2), section 3.2, subsection 4.1(2) or 4.2 of Nationa
Instrument 21-101, provide a description of the change and file a complete and updated Exhibit.



1 CORPORATE GOVERNANCE

Exhibit A

Exhibit B

Exhibit C

A copy of the congtating documents, including corporate by-laws and other Smilar
documents, and al subsequent amendments.

For each affiliated entity of the exchange or quotation and trade reporting system, and for
any person or company with whom the exchange or quotation and trade reporting system
has a contractud or other agreement relating to the operation of an eectronic trading
system (the "' System’") to be used to effect transactions on the exchange or quotation and
trade reporting system, provide the following information:

1.

2.

Name and address of person or company.
Form of organization (e.g., association, corporation, partnership, €tc.).

Location and datute citation under which organized. Date of incorporation in
present form.

Brief description of nature and extent of affiliation or contractud or other
agreement with exchange or quotation and trade reporting system.

Brief description of busness or functions.  Description should include
respong bilitieswith repect to operation of the Systerm and/or execution, reporting,
clearance, or settlement of transactionsin connection with operation of the System

If a person or company has ceased to be an dffiliated entity of the exchange or
quotation and trade reporting system during the previous year or ceased to havea
contractua or other agreement relating to the operation of a System during the
previous year, provide a brief statement of the reasons for termination of the
relationship.

A lig of partners, directors, officers, governors, members of dl standing committees, or
persons performing smilar functions, who presently hold or have held ther offices or
positions during the previous year, indicating the following for each:

1.

2.

3.

Name.
Title

Dates of commencement and expiry of present term of office or position and length
of time pogtion held.



Exhibit D

Exhibit E

6.

Type of busness in which each is primarily engaged (e.g., sdes, trading, market
making, etc.) and current employer.

Typeof busnessinwhich each was primarily engaged in the preceding five years, if
different from that st out in item 4.

Whether the person is considered to be an independent director.

For each affiliated entity of the exchange or quotation and trade reporting system, provide
the following information:

1.

A copy of the congtating documents, including corporate by-lavsand other smilar
documents.

A copy of existing by-laws or corresponding rules or instruments.

The name and title of the present officers, governors, members of dl standing
committees or persons performing similar functions.

For the latest financid year of the affiliated ertity, unconsolidated financid
statements, which may be unaudited. Such financid satements shdl consg, a a
minimum, of a balance sheet and an income statement prepared in accordance
with, or if the affiliated entity is organized under the laws of aforeign jurisdiction,
reconciled with Canadian GAAP. If the affiliated entity is required by securities
legidation to file annud financid datements, a satement to that effect with a
reference to the relevant securities legidation may be provided instead of the
financid statements required here.

This Exhibit is applicable only to exchange or quotation and trade reporting systems that
have one or more owners, shareholders, or partners that are not also marketplace
participants. If the exchange or quotation and trade reporting system is a corporation,
please provide alist of each shareholder that directly ownsfive percent or more of aclass
of a voting security of the exchange or quotation and trade reporting system. If the
exchange or quotation and trade reporting system isa partnership, please provide alist of
al generd partnersand thoselimited partnersthat havetheright to receive upon dissolution,
or have contributed, five percent or more of the partnership's capital. For each of the
persons liged in this Exhibit, please provide the following:

1.

Full legd name.



2. RULES

Exhibit F

Title or satus.
Date title or status was acquired.
Approximate ownership interest.

Whether the person has control (as interpreted in subsection 1.3(2) of Nationa
Instrument 21-101 Marketplace Operation).

A copy of dl by-laws, rules, policies and other smilar instruments of the exchange or
quotation and trade reporting system that are not included in Exhibit A.

3. SYSTEMSAND OPERATIONS

Exhibit G

Describe the manner of operation of the System. This description should include the
following:

1.

A detailed description of the market, including how orders will be entered and
trades executed (e.g., cal market, auction market, dealer market). If more than
one method of order entry or trade execution is being used, please describe.

The means of access to the System.
Procedures governing entry and display of quotations and orders in the System.

Detalled description of the procedures governing the execution, reporting,
clearance and settlement of transactions in connection with the System.

The hours of operation of the System, and the date on which the exchange or
quotation and trade reporting system intends to commence operation of the
System.

If the exchange or quotation and trade reporting system proposesto hold funds or
Securitieson aregular bass, adescription of the controlsthat will beimplemented
to ensure safety of those funds or securities.

Description of training provided to users of the System and any materiad sprovided
to the users.



8. Description of current and future capacity estimates, contingency and business
continuity plansand the proceduresto review and test methodol ogy of the system
and to perform stress testing.

Exhibit H Provide a schedule for each of the following:

1. The securities listed on the exchange or quoted on the quotation and trade
reporting system, indicating for each the name of theissuer and adescription of the
security and whether or not the issuer is sugpended from trading. After the initia
filing of thisform, please provide alist of the changesto the securitiesligted on the
exchange or quoted on the quotation and trade reporting system on a quarterly
basis.

2. Other securities traded on the marketplace including, for each, the name of the
issuer and a description of the security.

4. ACCESS
Exhibit I A complete st of dl forms pertaining to:

1. Filing required for participation in the exchange or quotation and trade reporting
sysem.

2. Any other amilar maerids

Exhibit J? A complete set of dl forms, reportsor questionnaires required of marketpl ace participants
relating to finandd respongbility or minimum capita requirements or other digibility
requirements for such marketplace participants. Provide a table of contents listing the
formsincluded in this Exhibit and a narretive of the requirements.

Exhibit K Describethe exchange's or quotation and trade reporting system's criteriafor participation
in the exchange or quotation and trade reporting system. Describe conditions under which
marketplace participants may be subject to sugpension or termination with regard to access
to the exchange or quotation and trade reporting system. Describe any proceduresthat will
be involved in the suspension or termination of a member.

1Exhibit | isto be provided only if not otherwise provided with Exhibit F.

2Exhibit Jisto be provided only if not otherwise provided with Exhibit F or Exhibit I.



Exhibit L

Provide an dphabetica lig of adl marketplace participants, including the following
information:

1.

2.

6.

Name.
Date of becoming a marketplace participant.
Principa business address and telephone number.

If amarketplace participant isan individud, the name of the entity with which such
individua is associated and the relationship of such individud to the entity (e.g.,
partner, officer, director, employee, etc.).

Describe the type of trading activities primarily engaged in by the marketplace
participant (e.g., agency trader, proprietary trader, registered trader, market

maker). A person shdl be "primarily engaged” in an activity or function for

purposes of thisitem when that activity or functionistheonein which thet personis
engaged for the mgority of their time. When more than one type of person a an
entity engagesin any of the activities or functions enumerated in thisitem, identify
each type (e.g., agency trades, registered trader and market maker) and state the
number of marketplace participants in each.

The class of participation or other access.

S. LISTING CRITERIA

Exhibit M3

6. FEES

Exhibit N

A complete set of documents comprising the exchange's or quotation and trade reporting
sysem'sliging or quotation filings, including any agreements required to be executed in
connection with lising or quotation and a schedule of ligting or quotation fees. If the
exchange or quotation and trade reporting system does not list securities, provide a brief
description of the criteriaused to determinewhat securities may betraded on the exchange
or quotation and trade reporting system. Provide a table of contents listing the forms
induded in this Exhibit and a narrative description of the listing requirements.

A description of al feesto be paid by membersto the exchange, including feesrdating to

3Theforms described in Exhibit M are to be provided only if not otherwise provided with Exhibit F.



8
connection to the system, access, data, regulation (if gpplicable) and how such feesare .
7. FINANCIAL VIABILITY

Exhibit O For the latest financid year of the exchange or quotation and trade reporting system,
audited financia statements of the exchange or quotation and trade reporting sysemand a
report prepared by an independent auditor.*

8. REGULATION

Exhibit P A description of theregulation performed by the exchange or quotation and trade reporting
system, including the structure of the department performing regulation, how the department
is funded, policies and procedures in place to ensure confidentidity and policies and
procedures relating to conducting an investigation.

Exhibit Q If market regulation is conducted by a regulation services provider other than the filer,
provide the contract between the filer and the regulation services provider.

Exhibit R If morethan one entity is performing regulation servicesfor atype of security and if thefiler
isconducting market regulation for itself and itsmembers, provide the contract betweenthe
filer and the regulation ®rvices provider providing for co-ordinated survelllance and
enforcement under section 7.5 of Nationa Instrument 23-101.

4For anew exchange, future oriented financial information should be provided instead of the information specifiedin
Exhibit O.



CERTIFICATE OF EXCHANGE OR QUOTATION AND
TRADE REPORTING SYSTEM

The undersgned certifies that the information given in this report is true and correct.

DATED at this day of 20

(Name of exchange or quotation and trade reporting system)

(Name of director, officer or partner - please type or print)

(Signature of director, officer or partner)

(Officid capacity- please type or print)



NATIONAL INSTRUMENT 21-101

FORM 21-101F2
INITIAL OPERATION REPORT
ALTERNATIVE TRADING SYSTEM

(incor por ating amendments up to December 31, 2003)

TYPE OF FILING:

O

INITIAL OPERATION REPORT (] AMENDMENT

|dentification:

Full name of dternative trading system (if sole proprietor, last, first and middle name):

Name(s) under which businessis conducted, if different from item 1A:

If thisfiling mekes aname change on behdf of the dternative trading system in respect of the name
St out in Item 1A or Item 1B, enter the previous name and the new name,

Previous name
New name:

Alterndtive trading system's main sireet address:

Mailing address (if different):

Address of head office (if different from addressin item D):



G. Business teephone and facamile number:

(Telephone) (Facamile)

H. Website address;

Contact Employee:

(Name and Title) (Telephone Number)  (Facamile) (E-mall address)

J. The ATSis

O amember of

name of the recognized sdf-regulatory entity
O aregistered deder

K. If thisis an initid operation report, the date the dternative trading system expects to commence
operation:

L. The ATS has contracted with [regulation services provider] to perform market regulation for the
ATS and its subscribers.

[Editors note: Form of consent to public availability deleted December 31, 2003.]

EXHIBITS
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File dl Exhibitswith the Initia Operation Report. For each Exhibit, include the name of the ATS, the date
of filing of the Exhibit and the date as of which the information is accurate (if different from the date of the
filing). If any Exhibit required is inapplicable, a statement to that effect shal be furnished instead of such

Exhibit.

If the AT Sfilesan amendment to theinformation provided initsInitid Operation Report and theinformation
relates to an Exhibit filed with the Initid Operation Report or a subsequent amendment, the ATS mug, in
order to comply with subsection 6.4(2) or 6.4(3) of National Instrument 21-101, provide adescription of
the change and file a complete and updated Exhibit.

Exhibit A

Exhibit B

1.

Exhibit C

Exhibit D

Exhibit E

Exhibit F

Exhibit G

A description of classes of subscribers (e.g., deder, inditution, or retall). Also describe
any differences in access to the services offered by the dternative trading system to
different groups or classes of subscribers.

A lig of thetypesof securitiesthe dternative trading system trades (e.g., equity, debt) or if
thisisan initia operation report, the types of securitiesit expects to trade.

A lig of each of the securities the dterndive trading system trades, or if thisis an initid
operation report, the securities it expects to trade.

A detalled description of the market structure of the dternative trading system (e.g., cal
market, auction market, dealer market).

The name, address, telephone number, facsimile number and e-mail address of counsd for
the dternative trading system.

A copy of the congating documents, including corporate by-laws and other Smilar
documents, and al subsequent amendments.

The name of any person or company, other than the dternative trading system, that will be
involved in the operation of the dternative trading system, including the execution, trading,
clearing and settling of transactions on behaf of the dternative trading sysem. Providea
description of the role and responghilities of each person or company.

The following information:



Exhibit H

Exhibit |

Exhibit J

Exhibit K

Exhibit L

Exhibit M

The manner of operation of the dternative trading system.

Procedures governing entry of orders into the dternative trading system.
The means of access to the dternative trading system.

Fees charged by the dternative trading system.

The procedures governing execution, reporting, clearance and settlement of transactions
effected through the dternative trading system.

Proceduresfor ensuring subscriber compliance with requirementsof thedternativetrading
sysem.

A description of safeguards and proceduresimplemented by the dternative trading system
to protect subscribers trading information.

Description of the training to be provided to users of the System and a copy of any
materias provided.

A brief description of the dternative trading system's procedures for reviewing system
capacity, security and contingency planning procedures.

If any other person or company, other than the dterndtive trading system, will hold or
safeguard subscriber funds or securitieson aregular bas's, attach the name of the person or
company and a brief description of the controls that will be implemented to ensure the
safety of the funds and securities.

A lig of thefull legd name of registered holders and beneficid owners of securities of the
dterndive trading system.

A destription of al material contracts executed by the aternative trading system.
The contract executed between the ATS and the regulation services provider.

The form of contract executed between the ATS and its subscribers.



Exhibit N The form of acknowledgement required by subsections 6.10(2) and 6.11(2) of National
Instrument 21-101.

Exhibit O Description of thetraining to be provided to subscribersrelating to the requirements set by
the regulation services provider and a copy of any materias provided.



CERTIFICATE OF ALTERNATIVE TRADING SYSTEM

The undersggned certifies that the information given in this report is true and correct.

DATED at this day of 20

(Name of dternative trading system)

(Name of director, officer or partner - please type or print)

(Signature of director, officer or partner)

(Officid capacity- please type or print)



NATIONAL INSTRUMENT 21-101

FORM 21-101F3
QUARTERLY REPORT OF ALTERNATIVE TRADING SYSTEM ACTIVITIES

(incor por ating amendments up to December 31, 2003)

Alternative Trading System Name:

Period covered by this report: to

[Editors note: Form of consent to public availability deleted December 31, 2003.]

1. | dentification:

A. Full name of dternative trading system (if sole proprietor, lagt, first and middle name):

B. Name(s) under which business is conducted, if different from item 1A:

C. Alternative trading systlem's main street address:

2. Attach as Exhibit A, aligt of al subscribers at any time during the period covered by this report.

3. Attach as Exhibit B, alist of dl securitiesthat were traded on the dternative trading system at any
time during the period covered by this report.

4, @ Providethe detallsrequested in theform set out in the chart bel ow for each type of security
traded on the dternative trading system for transactions during regular trading hoursduring
the quarter. Enter "None', "N/A" or "0" where appropriate.

(b) Providethe detailsrequested in theform set out in the chart below for each type of security
traded on the dternative trading system for transactions during after hourstrading sessons
during the quarter. Enter "None”, "N/A" or "0" where gppropriate.



Category of Securities Average Daily Dollar | Total Trading Volume Total Number of Trades
Vaueof Trading
Volume
A. Exchange-traded
securities

Equity securities
Preferred securities
Debt securities
Options

B. Unlisted debt securities -
Government debt
securities

Domestic
Foreign

C. Unlisted debt securities -
Corporate debt securities
Domestic

D. Foreign Exchange-Traded
Securities

Equity securities
Preferred securities
Debt securities
Options

E. Other

Specify types of
securities

5. Provide the totd trading volume for each security traded on the dternative trading system in the
form set out in the chart below. Enter "None", "N/A" or "0" where appropriate.






Category of Securities Total Trading Volume for Each Security

A. Exchange-traded securities

Equity securities
[name of securities]
Preferred securities
[name of securities]
Debt securities
[name of securities]
Options

[name of securities]

B. Unlisted debt securities — Government debt
securities

Domestic

[by issuer and maturity]
Foreign

[by issuer and maturity]

C. Unlisted debt securities— Corporate debt
securities

Domestic
[by issuer and maturity]

D. Foreign Exchange-Traded Securities

Equity securities
[name of securities]
Preferred securities
[name of securities]
Debt securities
[name of securities]
Options

[name of securities]

E. Other

Specify securities

6. Attach asExhibit C, aligt of al personsgranted, denied, or limited accessto the dternative trading
system during the period covered by thisreport, designating for each person (a) whether they were




5

granted, denied, or limited access; (b) the date the dternative trading system took such action; (¢)
the effective date of such action; and (d) the nature of any denid or limitation of access.



CERTIFICATE OF ALTERNATIVE TRADING SYSTEM

The undersigned certifiesthat the information given in thisreport reating to the dternative trading systemiis
true and correct.

DATED at this day of 20

(Name of dternative trading system)

(Name of director, officer or partner - please type or print)

(Signature of director, officer or partner)

(Officid capacity - please type or print)



NATIONAL INSTRUMENT 21-101
FORM 21-101F4

CESSATION OF OPERATIONS REPORT FOR
ALTERNATIVE TRADING SYSTEM

(incor porating amendments up to December 31, 2003)

1. |dentification:

A. Full name of dterretive trading system (if sole proprietor, lagt, first and middle name):

B. Name(s) under which business is conducted, if different from item 1A:

2. Date dternative trading system proposes to cease carrying on businessasan ATS.

3. If cessation of business was involuntary, date dternative trading system has ceased to carry on
busnessasan ATS:

4, P ease check the appropriate box:
O the ATS intends to carry on business as an exchange and has filed Form 21-101F1.

O the ATS intends to cease to carry on business.
O the ATS intends to become a member of an exchange.

[Editors note: Form of consent to public availability deleted December 31, 2003.]

EXHIBITS

Fle dl Exhibits with the Cessation of Operations Report. For each exhibit, include the name of the ATS,
the date of filing of the exhibit and the date as of which the information isaccurate (if different from the date
of thefiling). If any Exhibit required isingpplicable, a tatement to that effect shal be furnished insteed of
such Exhibit.

Exhibit A The reasons for the aternative trading system ceasing to carry on busnessasan ATS.



2
Exhibit B A ligt of each of the securities the dternative trading system trades.

Exhibit C The amount of funds and securities, if any, held for subscribers by the dternative trading
system, or another person or company retained by the dternative trading system to hold
funds and securities for subscribers and the proceduresin place to transfer or to return all
funds and securities to subscribers.



CERTIFICATE OF ALTERNATIVE TRADING SYSTEM
The undersgned certifies that the information given in thisreport is true and correct.

DATED at this day of 20

(Name of dternative trading system)

(Name of director, officer or partner - please type or print)

(Signature of director, officer or partner)

(Officid capacity - please type or print)



NATIONAL INSTRUMENT 21-101

FORM 21-101F5
INITIAL FORM FOR INFORMATION PROCESSOR

(incor por ating amendments up to December 31, 2003)

TYPE OF FILING:

O INITIAL FORM O AMENDMENT

GENERAL INFORMATION
1. Full name of information processor:

2. Main street address (do not use a P.O. box):

3. Mailing address (if different):

4, Address of head office (if different from addressin item 2):

5. Business teephone and facamile number:

(Telephone) (Facamile)

6. Website address;

7. Contact employee:

(Name and Title) (Telephone Number)  (Facsmile) (E-mall address)
8. Counsd:



(Firm Name) (Contact Name) (Teephone Number) (Facamile) (E-mail address)
9. Date of financid year-end:

10. List of dl marketplaces, dedersor other partiesfor which theinformation processor isacting or for
whichit proposesto act asan information processor. For each marketplace, dedler or other party,
provide a description of the function(s) which the information processor performs or proposesto

perform.
11. Lig dl types of securities for which information will be collected, processed, distributed or
published by theinformation processor. For each such marketplace, deder or other party, provide

alig of dl securitiesfor which information with respect to quotationsfor, or transactionsin, isor is
proposed to be collected, processed, distributed or published.

BUSINESS ORGANIZATION

12. Legd datus. I Corporation[] Sole Proprietorship
LI Partnership [ Other (specify):
Except where the information processor isasole proprietorship, indicate the date and place where
the information processor obtained its lega status (e.g., place of incorporation, place where
partnership agreement was filed or where information processor was formed):

(a) Date (DD/IMM/YYYY): (b) Place of formation:

[Editors note: Form of consent to public availability deleted December 31, 2003.]

EXHIBITS

Filedl Exhibitswith the Initid Form. For each Exhibit, include the name of the information processor, the
date of filing of the Exhibit and the date as of which theinformation isaccurate (if different from the date of
thefiling). If any Exhibit requiredisinapplicable, astatement to that effect shall befurnished instead of such
Exhibit.



If the information processor files an amendment to the information provided in its Initid Form, and the
information relates to an Exhibit filed with the Initid Form or a subsequent amendment, the information
processor must, in order to comply with section 14.1 and 14.2 of Nationd Instrument 21-101 provide a
description of the change and file a complete and updated Exhibit.

1 CORPORATE GOVERNANCE

Exhibit A

Exhibit B

Exhibit C

Exhibit D

A copy of the congtating documents, including corporate by-laws and other Smilar
documents, and al subsequent amendments.

List any person or company who owns 10 percent or more of the information processor’s
stock or who, either directly or indirectly, through agreement or otherwise, in any other
manner, may control or direct the management or policies of the information processor.
Provide thefull name and address of each such person and attach a copy of the agreement
or, if there is none written, describe the agreement or basis through which such person
exercises or may exercise such control or direction.

A ligt of the partners, officers, directors, governors, membersof dl standing committeesor
persons performing smilar functions who presently hold or have held their offices or
positions during the previous year, indicating the following for eech:

1 Name.

2. Title

3. Datesof commencement and expiry of present term of office or pogition and length
of time the office or position held.

4, Type of businessin which each is primarily engaged and current employer.

5. Typeof businessinwhich each was primarily engaged in the preceding five years, if
different from that set out initem 4.

6. Whether the person is considered to be an independent director.

A narative or graphic description of the organizational structure of the information
processor.



Exhibit E

Exhibit F

4

A deription of the personne qualifications for each category of professond,
non-professiona and supervisory employee employed by theinformation processor. Detall
whether the personnd are employed by the information processor or athird party.

For each effiliated entity of the information processor, and for any person or comparny with
whom the information processor has a contractud or other agreement relating to the
operations of the information processor, provide the following information:

1.

2.

Name and address of person or company.
Form of organization (e.g., association, corporation, partnership, etc.)

Name of location and datute citation under which organized. Date of
incorporation in present form.

Brief description of nature and extent of affiliation or contractua or other
agreement with the information processor.

Brief description of busness or functions.

If aperson or company has ceased to be an dffiliated entity of the information
processor during the previous year or ceased to have a contractual or other
agreement relating to the operation of theinformation processor during the previous
year, provide a brief statement of the reasons for termination of the relationship.

2. SYSTEMSAND OPERATIONS

Exhibit G

Describe the manner of operation of the system (the* System”) of theinformation processor
that collects, processes, distributes and publishesinformation in accordance with National
Instruments 21-101 and 23-101. This description should include the following:

1.

2.

The means of accessto the System.
Procedures governing entry and display of quotations and orders in the System.
The hours of operation of the System.

Description of the training provided to users of the System and any materids
provided to the users.



Exhibit H

Exhibit |

Exhibit J

Exhibit K

5

5. Description of current and future capacity estimates, contingency and business
continuity plansand the proceduresto review and test methodol ogy of the system
and to perform stress testing.

A description in narrative form of each service or function listed in Item 10 and performed
by the information processor. Include a description of al procedures utilized for the
collection, processng, distribution and publication of information with respect to quotetions
for, and transactions in, securities.

A lig of dl computer hardware utilized by theinformetion processor to perform the services
or functions ligted in item 10, indicating:

1 Manufacturer, and manufacturer’ s equipment and identification number.

2. Whether purchased or leased (if leased, duration of lease and any provisions for
purchase or renewal).

3. Where such equipment (exclusive of terminas and other access devices) is
physicaly located.

A description of the measures or proceduresimplemented by the information processor to
providefor the security of any system employed to perform the functions of aninformeation
processor. Include a generd description of any physica and operational safeguards
designed to prevent unauthorized access to the system. Describe any measures used to
verify the accuracy of information received or disseminated by the system.

Where the functions of an information processor are performed by automeated facilities or
systems, attach a description of:

1. al backup systemswhich are designed to prevent interruptionsin the performance
of ay information providing functions as a result of technicd madfunctions or
otherwisein the sysemitsdlf, in any permitted input or output system connection or
as aresult of any independent source,

2. bus ness continuity and contingency plansfor the ongoing operations of thefacilities
or sysems in the event of a catastrophe,

3. each type of interruption which has lasted for more than two minutes and has
occurred within the six (6) months preceding the dete of the filing, including the
date of each interruption, the cause and duration, and



4, the tota number of interruptions which have lasted two minutes or less.
Exhibit L For each service or function lised in Item 10,

1. Quantify in gppropriate units of measure the limits on the information processor’ s
capacity to retrieve, collect, process, store or display the data e ements included
within each function.

2. | dentify the factors (mechanicd, eectronic or other) which account for the current
limitations reported in answer to (1) on the capacity to receive, collect, process,
gore or display the data dements included within each function.

3. FINANCIAL VIABILITY

Exhibit M Audited financid statementsfor the latest financid year of the information processor and a
report prepared by an independent auditor. Please discuss the financid viability of the
information processor in the context of having sufficient financia resources to properly
perform its functions.

Exhibit N A business plan with pro formafinancia statements and estimates of revenue.
4, FEES

Exhibit O A completelist of al feesand other chargesimpaosed, or to beimpaosed, by or on behaf of
the information processor for its information services, including the cost of etablishing a
connection that will provide information to the information processor.

5. ACCESS
Exhibit P Attach the following:

1 State the number of persons who presently subscribe or who have notified the
information processor of their intention to subscribe to the services of the
information processor.

2. For each instance during the past year in which any person has been prohibited or
limited in respect of access to services offered by the information processor,
indicate the name of each such person and the reason for the prohibition or
limitation.



Exhibit Q

Exhibit R

Exhibit S

The form of contract governing the terms by which persons may subscribe to the services
of an information processor.

A description of any specifications, qudifications or other criteria which limit, are
interpreted to limit or have the effect of limiting accessto or use of any servicesprovided by
the information processor and date the reasons for imposing such specifications,
quaifications or other criteria. This gppliesto limitsrelaing to providing information to the
information processor and the limits relating to accessng the consolidated feed distributed
by the information processor.

Attach any specifications, qudificationsor other criteriarequired of participantswho supply
securitiesinformation to theinformation processor for collection, processing for distribution
or publication by the information processor.



8
CERTIFICATE OF INFORMATION PROCESSOR
The undersgned certifies that the information given in thisreport is true and correct.

DATED at this day of 20

(Name of information processor )

(Name of director, officer or partner - please type or print)

(Signature of director, officer or partner)

(Officid capacity- please type or print)



NATIONAL INSTRUMENT 21-101
FORM 21-101F6

CESSATION OF OPERATIONS REPORT FOR
INFORMATION PROCESSOR

(incor porating amendments up to December 31, 2003)
1 | dentification:

A. Full name of information processor:

B. Name(s) under which business is conducted, if different from item 1A:

2. Date information processor proposes to cease carrying on business:

3. If cessation of business was involuntary, date information processor ceased to carry on business:

[Editors note: Form of consent to public availability deleted December 31, 2003.]

EXHIBITS

File al Exhibits with the Cessation of Operations Report. For each Exhibit, include the name of the
information processor, the date of filing of the Exhibit and the date as of which theinformation isaccurate (if
different from thedate of thefiling). If any Exhibit required isingpplicable, astatement to thet effect shall be
furnished instead of such Exhibit.

Exhibit A The reasons for the information processor ceasing to carry on business.

Exhibit B A lig of each of the securities the information processor displays.



2
CERTIFICATE OF INFORMATION PROCESSOR

The undersigned certifies that the information given in this report is true and correct.

DATED at this day of 20

(Name of information processor)

(Name of director, officer or partner - please type or print)

(Signature of director, officer or partner)

(Officid capacity - please type or print)
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